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5 DSSRUNGEDQDOW P DL

/ H DSSRUAGH P DLG«EXW SDUGV GLVFXWIRQV VXU® SIRMWGH GRLVXUGBN GRQQ«HV DX VHLQ
GH 0B QIRQ HXWRS«HQQH 8( DLQWL TXH VXU QRXYHH UcJ BIP HQDVIRQ EUVIDQQLT XH VXU
@V VHUIFHV GH YIG«R ¢ @ GHP DQGH 92' ,OWDLVH «J DB HQWGH @ SRAWIT XH GH UHVRXU
GHV QYLHV «BIFWRQLT XHV G $ P D] RQ HWGHV YLYHV FUVIT XHV T XBH@ VXVEIVH GH @ SDUNGH
SOXMHX W/ DXVHXWY ( QUXIVA B LDSSRUMMH VRXWQH YHU @ SHUM G DERQQ«V GH 1 HW@ TXL
P RQWH TXH & SIRQQLHU GHV VHWYLFHV GH 92' HWGH SXXV HQ SXXV FRQFXUHQF« SDU XQ
QRP ELH FLIRIMDQW GH SMWIRWPP HV QXP «UTXHV VXVFIVDQW HQ P -P H WP SV GHV
LOT XL« VKGHV VXU @ GXDELOW GX P RG® B GBIIDULHYV GHV VHYLFHV GH 92" ( Q RXWH O
DSSRUAP HWODFFHQWVXUOH[ SDQVIRQ P RQGLD®! GH SOXMIHXUW/ SOWAIRWP HV GH GL IXVIRQ HQ
FRQUQX VH@V TXH 3DWDP RXQW3 XV ' LVQH\ 3XXV 9IDSM\ ( QILQ GH QRXYHHV GRQQ«HV
VRQWP VHV HQ &XP 12 LH TXDQWDX[ SMQV G DIl DLLHV HWDX[ SDUMQDUDW WUDWJ LT XHY GHV
SMWIRWP HV HQ VH FRQFHQWDQWVXUS$ P D] RQ $SS® 0 XVIF HWL HWQ)

( QMIX[ GH W X@MWRQ FRP P HUFH QXP «UT XH HWFXOXLH

3 LRMHWGH QRL HXLRS « HQ VXUGHV GRQQ«HV

) LQ I«YUHU @ &RP P DMRQ HXIRS«HQQH D SW«VHQW VRQ SIRMIWGH @RL VXU BV GRQQ«HV
6HRQ (85$&7.9 @ QRXYHTH ®RL VXU BNV GRQQ«HV VH SHQFKHWD VXU ® P DQTXH GH
GLVSRQLELOW HQ P DVI2 LH GH GRQQ«HV HWBHV SUDWT XHV FRP P HUFLDBHV G« @R\ DBV


https://www.euractiv.com/section/digital/news/european-commission-pitches-data-sharing-obligations-in-data-act-proposal/

( @1 FKHUFKHLD ¢ | RXWLUXQH &J IMDVIRQ KRU] RQVIDB! SRXUM SDUMDI H GHV GRQQ«HV ¢ FDUDFW H
QRQ SHUWRQQHOHQ LQWRGXLVDQWGHY RE@J DURQV SRXUGH SMHIRLP HV QXP «UT XHV GH GRQQHU
DX[ XVUVDVWAXUW/ ODFF2V DX[ GRQQ«HV TX L FRQWIEXHQWE J «Q«HU HWGH J DIDQWL TXH BV
RUDQWP HV SXEQFV DIHQW DFF2V DX[ GRQQ«HV SUY«HV GDQV GHV FLFRQWDQFHV
H[ FHSVIRQQH@V

(Q DYUO @ &RP P IWRQ HXWRS«HQQH D IDIWXQH W«UH GH SWVHQVDVIRQV DXSUWV GHV « VDW
P HP EWLHV GH C8 (  TXLRQWGHP DQG« GHV « FUFMHP HOQW VXUmFRP P HQWMD QRXYH@H GRL VXU
@V GRQQ«HV VDSSQ@T XHWD } HWFRP P HOWH@ LOVALDJ LLD DYHF G DXWWHV & J VDVIRQV VIH@HV T XH
A BIGP HQW J«Q«WDO VXU @ SWIRWFVIRQ GHV GRQQ«HV 5* 3' GH 8( @ ®&L WU @
JRXYHWDOFH GHV GROQ«HY HW® ' LLHFVIYH VXU GV EDWHV GH GROQO«HV 7 WRLV DXWHV DVH@QHU/
GHYWLHQWDYRIWU@HX DYHF GHV Hl SHUN QDVIRQDX[ G LFLM P DL

3 RQWT XH GH LHVRXUGHV QYWHV « HHFWRQLT XHV G $ P D] RQ

' DQV @1 FDGLH GH @ SRAIT XH GH LHVRXUGHV QYLHV « BIFVWRQLT XHV G $ P D] RQ BV FOHQW RQWD
SRWIELOW GH WHFHYRLUXQ WHP ERXUHP HQWFRP SGIWGDQV BV NRXU/ VXLYDQWODFKDW 6 HIRQ
7KH 71P HV DX 5R\DXP H8QL GHV DXWAXUW/ GRQW,DQ 5DQNLQ HW-HDQHWH : LQWHURQ RQW
FUWT X« $ P D] RQ SRXUDYRLSHLP LV DX[ FOHQW G REVHQLUGHV LHP ERXUMHP HQW VXU GV QYLHV
«@IFWRQLT XHV TX LOY RQWLQLGH LH $ X G«EXWGEYUO XQH S«VIMRQ HQ @J QH D «W MQF«H SRXU
GHP DQGHU TXH FHWW SRAMIT XH VRIWP RGL L«H - XVTXE SUVHOW @ S«VIMRQ D «W WJ Q«H SDU
SQXV GH SHURQQHV / D_6RFL«\W EUVIDQOLT XH GHV DXVHXW/ 6R$ D GHP DQG« ¢ $P D] RQ
GH WGXWH ¢ KHXUHV VD 1HQ-WH GH WHVRXU GHV QYLHV « BHFVURQLT XHV ' BLABX W/ GV DXVIAX U/
GRLYHQWSD\ HU GHV 1DV GH W@FKDW HP HQWSRXU GV DFKDW GHV FQHQW TXL QH VRQWSDV
HP ERX UV QRUVT XH BV BIFVIAX UV ULHVRX LQHQWH QYLH

6HIRQ 1 LFR® 6RMGRP RQ GLLHFVAXU J «Q<DOGH @ 6R$  mVHSWNRXW VRQWSXV TXH VXIILVDQW
SRXU @H XQ QYWH «BFWRQLTXH HQWHU HW «FKDQJHU HWLO Q HW SDV MWW GH G«GXLLH @
WHGHYDQFH GH CDXVHXU SRXU GHV QYWHV TXL RQW«W RX DXWIHQWSX -WH XV } ( Q RXWH
- HDQHWH : LOWAURQ D G«F@U« TXH m-Hil %H RV D FRP P HQF« ¢ YHQGWH GHV QYUHV SDUFH T X LV
RQWXQH @RQJXH GXWH GH YIH VRQWIDFLBV ¢ HP ED@MU HWBIXU W WIP H ,6%1 HWXQ U-YH
DA RUVKP LTXH / KRP P HQHVHWWDP DLV VRXFL« GHV QYUHV GHV QEDLLIHV RX GHV « FUYDLQV }



https://www.euractiv.com/section/digital/news/eu-commission-explains-data-acts-legal-implications-to-member-states/
https://gdpr.eu/what-is-gdpr/#:~:text=The%20General%20Data%20Protection%20Regulation,to%20people%20in%20the%20EU.
https://www.lexology.com/library/detail.aspx?g=ee9ed53a-f838-407f-a0c2-01793c79147b
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A31996L0009
https://www.thetimes.co.uk/article/writers-riled-by-amazon-offering-refunds-after-readers-finish-ebooks-6d6dpgx8z
https://www.change.org/p/change-amazon-return-policies-for-completed-e-books-protect-authors-from-theft
https://www.euronews.com/culture/2022/04/02/is-amazon-s-ebook-return-policy-ruining-authors-careers

5 «J P HQVDWRQ EUVDQQLT XH VXUV SMWAHI RUP HV GH GU | XVIRQ HQ FRQWQX

6HIRQ Y%RRP EHUW 1 JRXYHUQHP HQW EUVDQQITXH D SWRSRV« GHV FKDQJHP HQW GDQV @
P DQL2 LH GRQWBNV VHUYIFHV GH 92 ' VRQWUkJ BiP HQWY GDQV B SD\V , FHW«JDWS G4 5R\ DXP H

8 QLREQJHWD GV VHWIFHV GH 92' FRP P H 1 HWA m¢ QP LU BV FRQWAQXV MWJ «V QRFLYV WY
T XH GV D@ J DURQV | DXWHV HQ P DVI2 LH GH VDQW: }

/ H QRXYHDX SIRMIWGH @RL VXU @ WGLRGLIXVIRQ SHWP HWUD DX[ JHQV GH mVH SMIQGH G XQ
FROWAQX TXL «FKDSSH DFVKH@HP HQWE @ UcJ BIP HQDIRQ } HWSHUWP HWUD DX UcJ X@WAXU GHV
P «GIDV 2 IFRP G HQT X~VHU VXU FHV SMLOWAYV HQWD’QDQWGHV DYHUWMAHP HQW HWGHV DP HQGHV
" BDIAHXW VHIRQ @ QRXYH@M UcJ BiP HQVDVIRQ GV VHUYIFHV GH GLIXVIRQ HQ FRQWOQX TXL
I RXUQLWHQWXQ FRQWAQX GH WSH 79 VHIRQWUJ BiP HQWV SDUQ IFRP. , OKHXUH DFVWH@ VHXY
® W& YIMRQ @Q«DLLH HW2H6& 13 @\ HULH® YHQWGH VD FRP S« VIHQFH

$ FVIYLWV P RQGLDMHY GHV SMWAIRWP HV HQ @J QH

/ X\WWH P RQGLD®H SRXUGHV DERQQ«V

1 HWA@ D SHWGX DERQQ«V DX SWHP LHUWIP HWUH GH HWVDWHQG ¢ HQ SHUGH
HQFRWH GHX[ P LERQV DX GHX[ 2P H WIP HWUH ( Q NDQYLHU 1 HWQ@ D HQUHJ LWk P LGDRQV
G DERQQ«V VDQGLY TX HQ DYUO B QRP EWH VRVDOHWW\VRP E« ¢ P LGDRQV P DU XDQW@®

SWHP 12WH IRV TXH @ S@WIRWP H GH 92' P RQGID®! D SHWEX GHV DERQQ«V SHQGDQW XQ
VP HWUH HQ GLf DQV

6H®RQ 9DUHW @ SHUM GDERQQ«V GH 1 HWQ@ VH SQTXH SDU GHX[ WLVRQV SUQFLSDGV

SWHP 2 LHP HQWSDU® J XHUH HQ 8 NWDLQH SXLVTXH 1 HW@ D VXVSHQGX VHV VHULFHV HQ 5 X\WMH
HW GHX[ [2 P HP HQW mSDU ®1 | DIWIRQGDP HQVDOTXH 1 HWQ H[ L G«VRUP DLV GDQV XQ XQLYHW/
GH92' K\ SHUFRQFXUHQWHOTX LOD Flk« } ¢ VDYRIU@ P RQWH HQ SXMWDQFH G DXWHV VHULFHV
GH92' P RQGIDX[ FRP P H' LVQH\ 3XV $SS®I 79 3XV 3DWP RXQW3 XV HW+%2 0 D[ P DLV
DXWL GH SOXMHX U/ DFVAX W/ GRFDX[ HWU«J LRQDX[ FRP P H 6VDQ HQ $ XWWUD@H %@P DX 0 H[ LT XH
9IDSM\ HQ ( XWRSH GX 1RW HW9,8 HQ $MH GX 6XG (WV (Q FH TXL FRQFHWH @ IRUM
FRQFXUHQFH GHV DXWHV DFVAXUW/ 1 HWQ D VRX@J Q« TXBnDX FRXU/ GHV GHUL2 LHV DQQ«HV GDQV
® P HVXWH R» BV VRFL«\WV GH GLYHUWIMHP HQWWDGIVIRQQH@HY RQWUKD@V« TXH @ GUIXVRQ HQ
FROVQX VHWDIWODYHQLU GH QRP EWHX[ QRXYHDX[ VHWIFHVGH92' RQW«J DBP HQWA W DQF«V }



https://www.bloomberg.com/news/articles/2022-04-28/u-k-reveals-tv-reforms-to-regulate-netflix-sell-channel-4
https://www.pocket-lint.com/tv/news/netflix/160921-uk-regulations-netflix-disney-plus-prime-video-ofcom
https://variety.com/2022/tv/news/netflix-loses-subscribers-q1-earnings-1235234858/
https://variety.com/2022/film/columns/netflix-lost-subscribers-questions-1235255088/
https://theconversation.com/in-a-market-swamped-with-streaming-services-netflixs-massive-loss-of-subscribers-is-a-big-deal-181780

(Q FH VHQV VHRQ 7KH &RQYHUDWIRQ LOGHYIHQWGH SXV HQ SXV GUILFLM SRXU BV VRFL«WV
P RQGIDGYV GH GUIXMRQ HQ FROVIQX FRP P H 1 HWA m GH UWYDAVHU QRQ VHX®P HQW DYHF

G DXWHV VRFL«WV GH P «GLDV P RQGID®V P DLV DXWL DYHF GHV VHWYLFHV GRFDX[ HWkJ LRQDX[ HW
GIXW/ LHOVIRQV SKXV «WRIVAV DYHF (B SXEQF } ( Q FRQWTXHQFH OP DJH GH 1 HW@ mHQ VIDQW
TXH GRFRP RVIYH P SDIDE® GH @ QRXYH@M 2 IH GH OQGXWUH GX GLYHUAMVHP HQWD SUV XQ

FRXS P DMiXU} ' BDLA@HXW/ G SIRQQIHUGHV VHWYIFHV GH 92" QD HQUHJ M« GH FLRIWDQFH TXH

GDQV XQH VHX® WJ IRQ G8 MH 3DFUILTXH R» &1 QRP EWH G DERQQ«V SD\ DQW D DXJ P HQW GH

P LA@RQ (Q RXWH DILQ GH JDJQHU SXV G DW HQWGDQV XQ P DUFK« GH GUIXVMRQ HQ FRQWQX

IRUMP HOWFRQFXUHOQWHO 1 HWQ@ SRXUDMMSIRSRWHUGHX[ P HVXWHV XQ VHUWYLFH G DERQQHP HQW
¢ P RIQGWH FRYAM LODQF« SDU@ SXEQ@FIW HWXQH @P VA DX SDUMDIH GH P RW GH SDWH HQWH GV
P «QDJHV

' HSXV VHIRQ 7ZKH9HUWH +9%2 D DNRXW SBWVGH P LARQV G DERQQ«V ODQQ«H GHURL2 H VXU
+%2 VWDGIMRQQHOHW+9%2 0 D[ \ FRP SUV XQH FLRIMDQFH GH WRLV P L@RQV DX GHUQLHU
WIP HWUH / HV GHX[ VHUYLFHV LHI LIRXSHQWDX VRVDO P LARQV G DERQQ«V GDQV ®1 P RQGH

(QILQ 6SRW\ D SXEQx VHV LVXQADW | LQDQFLHWY/ SRXU M SUHP LHUVP HWUH GH W Y @QW
TX LO FRP SVDIW P LGRQV G XVIMVDVHXW/ DFVUV P HQUXHY HW P LGRQV G DERQQ«V
SWHP LXP ¢ M ILQ GHP DW/ HQ KDXWH UHVSHFVIYHP HQWGH HW  WXUXQDQ / HVHUYLFH GH
GUIXVIRQ HQ FRQWOQX D HQUHI WUk GHV WHYHQXV GH P LADWGY 86' SRXU B SWHP [HU
VP HWUH VRIWXQH DXJ P HQVDRQ GH DQQXH@BP HQW

([ SDQVIRQ P RQGLD®H

$YHF XQH SUWHQFH VXU P DUFK«V 11Q 3DWDP RXQW3 XV 1 VHWIFH GH GLIXVRQ HQ
FRQWUOX GH 3DWDP RXQW* GREDO VHD @QF« DX 5R\DXP H 8 QL HQ ,UIDQGH HWHQ &RUcH GX 6XG
HQ MLQ DYHF GHV SMQV SRXU WHQGLH B VHWYLFH «J DBP HQWGLVSRQLE®! HQ ,QGH HQ /H
VHUYLFH GH GUIXVIRQ HQ FRQQX HWHQ @JQH GHSXLV___ DX[ < VDW 8 QlV HWSXLV LOD «\W¢
G«S@®\ « HQ $ P «UTXH MVIQH DX &DQDGD HQ $ X\WUD@H HWGDQV BV SD\ V QRUGLT XHV VWY TXH @
1RURJIH @ 6X2GH HWVD ) LQMQGH ' BLAMXW/ VHIRQ B+ R Z RRG 5 HSRUMU HQ DRYAVGHURLHU
3DWP RXQW* GREDO DYDIWFRQFXX XQ DFFRWG DYHF 6N\ &1 VHWIFH HXWRS«HQ GH W&YIMRQ
SD\DQW HWGH GUIXVIRQ HQ FRQWQX GH &RP FDWV SRXU @QFHU 3DWDP RXQW 3 XV VXU GV
SMWAIRWLP HV GH 6N\ DX 5R\ DXP H 8 QL HQ ,UIDQGH HQ ,VDAH HQ $ @HP DJ QH HWHQ $ XVIFKH HQ

$X FRXW GX SWHP HU WIP HWUH GH 3DWP RXQW3 XV D DWHLQW P LARQV
G DERQQ«V DYHF SRXUREMIFV G DWHLQGH P LGDRQV G IFL



https://theconversation.com/in-a-market-swamped-with-streaming-services-netflixs-massive-loss-of-subscribers-is-a-big-deal-181780
https://fortune.com/2022/04/20/netflix-subscriber-loss-earnings-korea-asia-squid-game/
https://www.news.com.au/entertainment/tv/streaming/what-netflix-advertising-and-password-sharing-crackdown-means-for-customers/news-story/67ea3f314f0ceb417912b0a8bc02ea0a
https://www.theverge.com/2022/4/21/23036309/att-earnings-hbo-max-subscriber-growth-2021
https://www.theverge.com/2022/4/27/23044260/spotify-financial-results-q1-2022-joe-rogan-russia-suspension
https://www.hollywoodreporter.com/business/business-news/paramount-plus-britain-launch-date-south-korea-india-1235138860/
https://www.techradar.com/uk/news/paramount-plus-uk-launch-date-finally-unveiled
https://www.hollywoodreporter.com/business/business-news/comcast-viacomcbs-international-streaming-partnership-1234989989/

( Q SXV DX FRXW GH FHW«\% OH[ SDQVIRQ P RQGLD®I GH_'_LVOH\ 3 XV YD VH SRXUWXLYUH GDQV M@
P HWXWH R» & VHWIFH GH GUIXVIRQ HQ FROWQX SWYRIWG-WH MQF« GDQV  SD\V HW
QRXYHDX[ VAULVRLLHV HQ ( XWRSH DX 0 R\ HQ 2 UHQWHWHQ $IUTXH (Q P DL ' LMQH\ 3 XV VHLD
@QF« HQ $IUTXH GX 6XG VXLYL SDU G DXWHV SD\V GROQWO$ O «UH O J\ SV ,MD- O G WDELH
VDRXGLYH HAWD 7XQLVH HQ MKLQ

) LQ DYUO %UWWR] B VHULFH GH GLIIXVIRQ HQ FROVIOX FRONRLQWO@6E ,79 D «W MQF« HQ 6Xa GH
DX ' DQHP DIN HQ 1 RUr®JH HWHQ ) LQ®QGH / H MQFHP HQWGDQV @ WcJ IRQ QRUGLT XH «\WQGLD
%IVER] GDQV XQ VRVDOGH KXIWSD\V GRQW®HV < VDW 8 QLV (1 &DQDGD O X\WUDAH CB [UTXH GX
6XG HW®I 5 R\ DXP H 8 QL

( QILQ @ VHUIFH HQ @J QH QRUGLT XHOIDS@\ SIRSU«W GX JIRXSH1 (17 D MQF« XQH QRXYHWM
P DUTXH GH FRQWAQX 9IDS@\ 6HMBFW T XL VHWD GLVSRQLE® GDQV DX P RLQV FIQT SD\V HQ

HQ G«EXVDQWDX - DSRQ YID ®1 GUIXVHXU: 2: 2: ( Q RIILDQWMKVTX ¢ KHXUHV GH FRQWHQX
9IDSM\ YIVH ¢ DP HQHU @ P DU XH GH FRQWAQX GDQV DX P RIQV  SD\V G IFL @ I1Q GH
VDQGLY TXH CDSS@FDVIRQ 9 IDS@M\ VHWD GLVSRQLE® GDQV DX P RIQV  SD\V ¢ @ P -P H GDWM
6HIRQ $ QGHW - HQWHQ SWMGHQWHWEKHI GH @ GLHFVRQ GX JWRXSH 1 (17 m® FDWDFW H
XQLTXH GX FRQWAQX QRWGLTXH FUkH XQH GHP DQGH P RQGLD® P SRUMQWA SRXU FH WSH GH
QDUDVIRQ  HWSHURQQH QH IRXUQIWXQH TXD@W RX GHV YROXP HV VXS«UHXW/ ¢ QRXV} 9 DS\
FRP SVDIW P LARQV G DERQQ«V ¢ M I1Q GX SWHP LHUWIP HWUH GH

1 RXYHDX[ SMQV G DI | DLLHV HWS DUMQDUDW WUDW J LT XHV

) LQ DYUO_$ P D] RQ D DQQRQF« XQH IRUM H SDQVIRQ HQ ,QGH LOWRGXIVMDOW  QRXYHDX[ VIMHV

GH V«UHV HWGH IL® V RW LQDX[ SWRGXIW GRFDBP HQWSRXU @ WJIRQ ( Q FH VHQV $P D] RQ

SWYRIWGH GRXE®IU VRQ LQYHWIMHP HQW GRFDO GDQV VRQ VHUYLFH GH GLIXVIRQ HQ FRQWOX

$P D] RQ 3UP H9LGHR MQF« HQ ,QGH HQ -XVTX ¢ SVHQWS P D] RQ DYDIWMQYHWI SCXV GH
P LGDUGY GH GREDUW/ GDQV @ U¢J LIRQ

(Q SXV I1Q DYUO 1 HWA D WJQ« XQ SDUMQDUDWDYHF & WXGLR NDSRQDLY &RARUGR 1 HWQJ
FRSIRGXIWWRLY GRQJV P «WDJHV G DQLP DURQ DYHF 6\WXGIR &RBRUGR GRQW®I GRQJ P «WDJH
DQQRQF« ' WIVQJ +RP H TXLIHWD VHV GKEXW VXU®! VHU'IFH B VHSWHP EWH 6 HARQ 5 HXVIAL/
1 HI@ S YRIWG LQYHWIWGDYDQVRJ H GDQV CDQLP DWRQ RUWJ LQD®! FDUCDQLP DVRQ VHWMDY«UcH m
XQ VXFF2 VSRXU1 HWQ ¢ @ IRLYDX - DSRQ R» SWVGH GH VHV XVIVDWAX UV @ UHI DUSHQW HW
GDQV®1 P RQGH R» @ P Rk GHV XVIVDVAX U/ VH VRQWFRQQHFWW YV GX DQWODQQ«H GHUDL2 LH }



https://whatsondisneyplus.com/disney-early-bird-offer-announced-for-middle-east-north-africa-launch/
https://www.broadbandtvnews.com/2022/04/21/britbox-launches-in-nordics-this-month/
https://tbivision.com/2022/04/26/viaplay-ramps-up-global-expansion-with-new-select-brand/
https://www.nexttv.com/news/amazon-unveils-slate-of-41-local-shows-and-new-rental-service-in-india-as-regional-battle-with-netflix-and-disney-heats-up
https://deadline.com/2022/04/netflix-multi-pic-deal-japanese-animation-studio-colorido-1235010878/
https://www.reuters.com/technology/exclusive-netflix-inks-japan-studio-deal-anime-push-2022-04-26/

' «EXWP DL_$SS® D DQQRQF« TX $SS® 0 XVIF VHIDIWGLVSRQLE® SRXU BV FOHQW 5 RNX 5 RNX
HWXQ IDEUFDQW G DSSDWHLY GH GLIXVRQ HQ FRQWQX RIIWDQWXQ DFF2V DX FRQWAQX GH

P XQIP «GID ¢ SDUMJGH VHWIFHY HQ QI QH $X SWHP IHUWIP HWUH GH 5 RNX D HQUHJ LWk

XQ VRVDO G HQYLLRQ P LARQV G XVIVDVHXW/ DFVUV P HQUXH® DX[ < VDW 8 QlV $1QVL. BN
DERQQ«V GBS SS® 0 XVIF SRXURQWW G FK DU HUCDS SOFDVIRQ GBS SS®1 0 XVIF VXUQ LP SRUM T XHO
DSSDUWHLO5 RNX 6 HIRQ 7HFK&KXIEK 5RNX SUHQG XQH SDUMGH LHYHQXYV GH VXU GV FKD°QHV
GH VD SOWIRWP H FHSHQGDQW$ SS® HW5 RNX Q RQWSDV LHQGX SXEQ@F GIXUDFFRUG GH SDUMI H

GHV LHYHQXV

(QILQ ®i. LOG®I G$P D] RQ SIHQGWD HQ FKDW H B IRP DWH3XE /D P LVH ¢ NRXUHWS UcYXH SRXU
InQ ( Q FRQYHUMDQW®HV ILIFKIHW H3XE GDQV XQ IRWP DWSRXYDQW-WH RXYHUNVXU @
QWHXWH 1 . LQG®! G$P D|RQ VHWD FRP SDME® DYHF H3XE TXL HW G IRWP DW GH QYWH
«BIFWRQLT XH B SOV XV

" HV GIFVKLHV VXSSP HQVDLLHY SRXUGH LDSSRUAGH P DL

e $UH\RX WIDZ DVEKIQJ" 1 HW@ DQG VKH IXWXH Rl WUHDP 1QJ 7KH ) LQDQFIDO7IP HV ~ DYUO
/HO
e ,QDP DWNHWZ DP SHG Z VK WUHDP 1QJ VHWIFHV 1 HWQ@ B/ P DWLYH GRW RI VXEVFUEHW LV D
EL) GHDO7KH &RQYHUDVWRQ  DYUO /HO
o 1HWE RWVXEVFUEHW EXWIWWHD@® GRWWRP HKIQJ @MW HU 7KH &RQYHU/DVRQ DYUO

[ IHQ



6 RXUFHV LQGLFDWYHV

e (8 &RP P IMWRQ H SMLQV' DVD $ FV¥ G DOLP SQFDVIRQV VR P HP EHUWDWV (85$&7,9 P DL
/1HQ

e UV UGG E\ $P D] RQ RIIHUQJ WHIXQGV ? DIVHULHDGHW/ ILQMK HERRNV 7KH7LP HV  DYUO /1HO

e 8. WHYHDOY79 WHIRLP VVR LHJ XMW 1 WK VH@&KDQQHO %MRRP EHUW  DYUO /HO

o 1HWQ /RWMHV VXEVFUEHW/IQ4 SWHGIFW@®RWRI P I@RQP RIHIQ4 9DUHW  DYUO
/1HQ

e +92 DQG+9%2 0 D[ DGGHG P LARQ VXEVFUEHW MWW HDU DV 1 HWQ B/ J IRZ VK RZ HG 7KH 9 HU H
DYUO /1HO

e 3DWDP RXQW VR MXQFK LQ 8. DQG 6RXVK . RWHD LQ -XQH Z VK ,QGLD VHWIRU 7KH + R®Z RRG
5HSRUMU P DL / IHQ

e B6SRWM\B/WXEWUEHWUWMHVR 0 GHVSIWA -RH5RIDQ FROWRYHUA 7KHOHWH  DYUO / IHQ
e $P D]RQ XQYHLY VMW RI ~ GRFDOVKRZ V DQG QHZ WHQVDOVHUYLFHV LQ ,QGLD DV UHJ IRQDOEDW®H Z LVK
1 HWQ DQG' IMQH\ KHDW XS 1H W9  DYUO / IHQ

e $P D] RQB/. LQG® Z VK ILQDA DGG H3 XE VXSSRUN( QIDGIHW P DW/ / IHQ
e $SS® 0 XVIF DGGHG VR 5 RNX GHYLFHV %RDGEDQG79 1 HZV P DL / IHQ
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